
Video Homework checklist 2 – Economic Systems 

 
Grading scale: 

A – The student who wants an A will view  all 9 videos, accurately complete the required information for each, and pass the quiz with 90% or better. Max EC 10 pts 

B - A student who wants a B will view 5 videos (4 required/1 of your choice), accurately complete the required information for each, and pass the quiz with 80% or better. Max EC 8 pts 

C - A student who wants a C will view 2 videos (required), accurately complete the required information, and pass the quiz with 70% or better. Max EC 6 pts 

D - A student who wants a D will view 1 video (required) and pass the quiz with 60% or better. Max EC 4 pts 

F - A student will receive an F if the requirements for a D are not met. No EC available. 

******Each component must be met to receive the desired grade. A student who does not fulfill the requirement for the desired grade will automatically drop to the level of completion based on 

the lowest level of completion, i.g.:  

A student completes all of the work for an A, but receives 75% on the quiz. The grade would be a C.  

A student completes all of the work for an A, but does not accurately complete all of the required information. The grade would be a D. 

Video Concept 
- Required 

View 
Date 

Response Personal Question U 
Check 

  Economic Systems  Yes/No 
 

 
Easy Economics – 
Adam Smith 
Hayek and Keynes 
Phillips Curve 
International Trade 
Exchange Rates 
Rational Choice 

  Who is Adam Smith? 

 What is the Invisible Hand? 

 How does the Invisible Hand 
affect the market?  

 Who wanted people to save? 

 Who wanted the government to 
spend? 

 What happens to your money 
when you invest it? 

 What is the Phillips Curve? 

 What is the rational choice 
theory? 
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Video concept View 
Date 

Response Personal Question U 
Check 

                               
Economic Systems – 
Three questions 

  What are the three basic 
questions answered by an 
economic system?  

 
 
 

 

                                   T 
Economics Week 12 
Part A 
Types of economic 
systems 

  What is a traditional economy? 
Example? 

 What is a command system? 

 What are the three types of 
mixed economies and how do 
they differ? 

 What is the difference between 
capitalism and the pure market 
model? 

 
 
 
 

3pts extra credit if you 
create a chart 
indicating who in each 
system answers the 
three basic questions  

 

                                  T 
Find a video about 
traditional economies 

  What is the site address? 

 In your video, what 
country/countries are identified 
as traditional economies? 

 How do you know they are 
traditional? 

 
If you research each 
country in this video 
and give me the GDP 
per capita, you will 
receive 1 pt each up to 
4 pts 

 

                                  T 
Find a video about 
command economies 

  What is the site address? 

 In your video, what 
country/countries are identified 
as command economies? 

 How do you know they are 
command? 

If you research each 
country in this video 
and give me the GDP 
per capita, you will 
receive 1 pt each up to 
4 pts 

 

 
Find a video about 
capitalist economies 

  What is the site address? 

 In your video, what 
country/countries are identified 
as capitalist economies? 

 How do you know they are 
capitalist? 

If you research each 
country in this video 
and give me the GDP 
per capita, you will 
receive 1 pt each up to 
4 pts 
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Video Concept View 
Date 

Response Personal Question U 
Check 

 
Find a video about 
mixed economies 

  What is the site address? 

 In your video, what 
country/countries are identified 
as mixed economies? 

 How do you know they are 
mixed? 

If you research each 
country in this video 
and give me the GDP 
per capita, you will 
receive 1 pt each up to 
4 pts 

 

Five Economic Goals 
 

  What are the five goals found in 
this video? Describe each one 

  

Economic Goals – 
Will’s Homework 

  What are the two additional 
goals Will includes? Describe 
them. 

  

 

At the end of this unit, you should be able to define, give examples of, analyze, and use the following concepts: types of economic systems, 

seven economic goals, laissez faire, private property, gross domestic product, identify what countries can do to improve the lives of their 

citizens, understand what happens when citizens are not economically satisfied. How did you do? Thumbs up? Thumbs down? 

I feel comfortable with: __________________________________________________________________________________________________ 

______________________________________________________________________________________________________________________ 

I could use help with_____________________________________________________________________________________________________ 

______________________________________________________________________________________________________________________ 

U – check of Economic Systems 


